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Provided that the “New Policy” is approved by the shareholders at the ASM in June 2009, it 
will be effectuated as of the resolution made at the first Board of Directors’ Meeting following 
the ASM (effective for 3 years)
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Key revisions in the “New Policy”
i)   Clarification of the matters that the Board of Directors should consult to 

The Independent Advisory Committee.
(e.c. Request for additional information, Expression of opinion, etc.) 

ii)  Manifestation of cases where it is obvious that Large-scale Purchase will cause
irreparable damage or loss to the common interests of Brother shareholders as 
examples.
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Diagram of the Image of “New Policy”

Take Countermeasures Take Countermeasures 

Sudden commencement of 
a Large-scale Purchase

Sudden commencement of 
a Large-scale Purchase

Emergence of a Large-scale Purchaser

Evaluation, forming of opinion, negotiation, proposal of 
alternative plans etc. by the Board of Directors

Expression of opinion, proposal of alternative plans, etc. 
by the Board of Directors

Expression of opinion, proposal of alternative plans, etc. 
by the Board of Directors

Judgment by the shareholdersJudgment by the shareholders

Submission of “Intention Letter” to the Board of DirectorsSubmission of “Intention Letter” to the Board of Directors

Large-scale 
Purchaser does 
not comply with 
the Large-scale 
Purchase Rules

Evaluation and decision by the Board of Directors

Consultation with the Independent Advisory Committee
Place maximum respect to its advice and recommendation

Consultation with the 
Independent Advisory 
Committee
Place maximum respect to its 
advice and recommendation

If information is insufficient, by consulting the

Independent Advisory Committee, request for 

additional Large-scale Purchases information

If information is insufficient, by consulting the
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Request for provision of “Large-scale Purchase information”Request for provision of “Large-scale Purchase information”


